
RESOLUTION NO. 24-01 

A RESOLUTION OF THE EAST LOOP COMMUNITY 
IMPROVEMENT DISTRICT AMENDING THE BUDGET OF THE 
DISTRICT FOR THE FISCAL YEAR ENDING JUNE 30, 2024, 
WITH INSTRUCTIONS TO FORWARD SAME TO THE CITY 
OF ST. LOUIS, MISSOURI IN COMPLIANCE WITH THE 
COMMUNITY IMPROVEMENT DISTRICT ACT; AND 
AUTHORIZING CERTAIN ACTIONS IN CONNECTION 
THEREWITH 

WHEREAS, pursuant to the Community Improvement District Act, Sections 67.1401 to 67.1571 
of the Revised Statutes of Missouri, as amended (the “CID Act”), the City of St. Louis, Missouri (the 
“City”) adopted Ordinance No. 70322 on June 30, 2016, which became effective on August 14, 2016, (the 
“Ordinance”), which established the East Loop Community Improvement District (the “District”) as a not- 
for-profit corporation of the State of Missouri; and 

WHEREAS, Section 67.1471 of the CID Act requires that the District shall submit the proposed 
annual budget to the City prior to the beginning of each fiscal year; and 

WHEREAS, the Board of Directors of the District desires amend the budget of the District for the 
fiscal year ending June 30, 2023 and to submit the proposed budget of the District for the fiscal year ending 
June 30, 2024 to the City in accordance with the CID Act. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
EAST LOOP COMMUNITY IMPROVEMENT DISTRICT, AS FOLLOWS: 

Section 1.  Amendment of the Budget for Fiscal Year 2024. The Board of Directors of the 
District hereby amends the budget of the District for the fiscal year ending June 30, 2024, as set forth on 
Exhibit A, attached hereto and incorporated herein by reference. 

Section 2. Transmittal of Proposed Budget to the City. The District’s Executive Director 
or her designee shall send a copy of the proposed budget to the City for its review and comment. If the 
District does not receive written comments from the City on or before the date that is the later of 60 days 
prior to the first day of the fiscal year ending June 30, 2024, or 30 days after submission of the proposed 
budget to the City, the proposed budget shall become the final budget. 

Section 3.  District Officers to Execute Resolution. The Chair or Vice Chair of the Board of 
Directors of the District is hereby authorized and directed to execute this Resolution for and on behalf of 
and as the act and deed of the District and the Secretary or Assistant Secretary of the District is hereby 
authorized and directed to attest to this Resolution. 

Section 4. Further Authority. All actions heretofore taken by the authorized 
representatives, agents and employees of the District in connection with the transaction contemplated by 
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BUDGET MESSAGE 
BY 

EXECUTIVE DIRECTOR 
SAMANTHA SMUGALA 

Pursuant to the Community Improvement District Act, Sections 67.1401 to 67.1571 of the Revised 
Statutes of Missouri, as amended (the “CID Act”), the East Loop Community Improvement District (the 
“District”) was formed on August 14, 2016 by Ordinance No. 70322 (the “Approving Ordinance”) of the 
City of St. Louis, Missouri (the “City”) for the purpose of undertaking certain public improvements within 
the boundaries of the District (the “CID Project”), as more particularly referenced in the 
Approving Ordinance. 

In accordance with Section 67.1521 of the CID Act, on August 23, 2016, the District imposed a 
special assessment on the real property within the District (the "CID Special Assessment"). 

During the fiscal year ended June 30, 2017, the District had CID Special Assessment revenues of 
$137,483. The District had expenditures totaling $67,864, consisting of $21,813 for District administration, 

$43,443 for economic development and $2,608 for safety/maintenance. The District had $69,619 of cash 
on hand at June 30, 2017. 

During the fiscal year ended June 30, 2018, the District received CID Special Assessment revenues 
of $339,151. The District had expenditures totaling $186,359, consisting of $31,801 for District 
administration, $102,205 for economic development and $52,353 for safety/maintenance. The District had 
$222,411of cash on hand at June 30, 2018. 

During the fiscal year ended June 30, 2019, the District received CID Special Assessment revenues 
of $498,951 and transfers in of $40,000. The District had expenditures totaling $408,175, consisting of 
$81,799 for District administration, $244,065 for economic development and $82,311 for 
safety/maintenance. 

During the fiscal year ending June 30, 2020, the District received CID Special Assessment revenues 
of $497,421, and transfers in of $29,243. The District had expenditures totaling $443,560, consisting of 
$71,767 for District administration, $253,681 for economic development and $118,112 for 
safety/maintenance. 

During the fiscal year ending June 30, 2021, the District received CID Special Assessment revenues 
of $494,931, interest income of $1,066, Washington University Ambassador Program receipts of $21,251 
and transfers in of $0. The District had expenditures totaling $483,898, consisting of $65,146 for District 
administration, $184,385 for economic development and $234,367 for safety/maintenance. 

During the fiscal year ending June 30, 2022, the District received CID Special Assessment revenues 
of $557,704.16, interest income of $428.89, Washington University Ambassador Program receipts of 
$70,914.25, St. Louis Jefferson Solid Waste Management District receipts of $34,000, Gershman Financial 
receipts of $500, and transfers in of $0. The District had expenditures totaling $636,938, consisting of 
approximately $73,224 for District administration, approximately $239,891 for economic development and 
approximately $323,823 for safety/maintenance. 

During the fiscal year ending June 30, 2023, the District anticipates receiving CID Special 
Assessment revenues of approximately $530,000, interest income of approximately $30, Washington 
University Ambassador Program receipts of approximately $88,500, and transfers in of approximately $0. 
The District anticipates expenditures totaling approximately $660,000, consisting of approximately 



 

$70,500 for District administration, approximately $250,000 for economic development and approximately 
$340,000. for safety/maintenance. 

During the fiscal year ending June 30, 2024, the District anticipates receiving CID Special 
Assessment revenues of approximately $523,651.95, interest income of approximately $50, Washington 
University Ambassador Program receipts of approximately $107,000, St. Louis Jefferson Solid Waste 
Management District receipts of approximately $15,000, and transfers in of approximately $35,000. The 
District anticipates expenditures totaling approximately $717,762.95, consisting of approximately 
$62,100.55 for District administration, approximately $275,559.71 for economic development and 
approximately $380,102.69 for safety/maintenance. 

  



 
 



 
 



 
 



 



 

 




